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Reserve Study for Consolidated Cooperatives of Scottsdale East

Disclosures and Limitations

Forward Looking Statements:

Because we have no control over future events, we cannot claim that all the events we anticipate will
occur as planned. We expect that inflationary trends will continue, and we expect that financial
institutions will provide interest earnings on funds on-deposit. We believe that reasonable estimates
for these figures are much more accurate than ignoring these economic realities. The things we can
control are measurements, which we attempt to establish within 5% accuracy. Your starting Reserve
Balance and current Reserve interest earnings are also numbers that can be identified with a high
degree of certainty. These figures have been provided to us, and were not confirmed by our
independent research. Our projections assume a stable economic environment and lack of natural
disasters. Because both the physical status and financial status of the association change each year,
this Reserve Study is by nature a “one-year” document. This information can and should be adjusted
annually as part of the Reserve Study Update process so that more accurate estimates can be
reflected.

Future Updates:

Reality often differs from even the best assumptions due to changing economic factors, physical
factors, or ownership expectations. Because many years of financial preparation help the preparation
for large expenses, this Report shows expenses for the next 30 years. We fully expect a number of
adjustments will be necessary through the interim years to both the cost and timing of distant
expense projections.

It is our recommendation and that of the American Institute of Certified Public Accountants (AICPA)
that your Reserve Study be updated annually. We have relied upon the client to provide the current
(or projected) Reserve Balance, the estimated net-after-tax current rate of interest earnings, and to
indicate if those earnings accrue to the Reserve Fund. In addition, we have considered the
association’s and it's vendors representation of current and historical Reserve projects reliable.

Limited Scope:

Component quantities indicated in this Report were developed by Capital Reserves unless otherwise
noted in our “Site Inspection Notes” comments. No destructive or intrusive testing was performed,
nor should the site inspection be assumed to be anything other than for budget purposes.

Reserve Study for Consolidated Cooperatives of Scottsdale East



Reserve Study for Consolidated Cooperatives of Scottsdale East

Report Guide

This report is a budgeting tool designed to help you navigate the uncertain future and contains
findings of the current Reserve Fund Status and a recommendation for an appropriate Reserve
contribution rate in order to adequately plan for ongoing major maintenance, repair and
replacement of common area elements. Our recommendations are just that, recommendations
and do not include all possible funding scenarios. This report is divided into the following
sections:

* Project and Financial Overview: this section provides an overview of the
project and outlines our findings and recommendations. This section of the
report should be used as a quick reference in helping the reader to understand
the parameters and results of the study.

¢ Introduction and Methodology: Details the framework, methods, and
materials used in developing this report.

* Financial Analysis: This section contains the current reserve fund strength and
our recommended funding plan.

¢ Data Tables Appendix: This section includes detailed tables outlining projected
expenses, funding requirements and reserve balance calculations.

* Physical Evaluation/Maintenance Recommendations: This section includes
detailed tables outlining projected expenses, funding requirements and reserve
balance calculations. Provides in-depth, detailed condition assessments along
with maintenance recommendations.

If you have questions about this Reserve Study, please contact us. We look forward to doing business
with you in the future.

Thank you,
Capital Reserve Analysts,

Prepared by:

Casey Arnett, P.R.A
Project Manager

Reserve Study for Consolidated Cooperatives of Scottsdale East



Reserve Study for Consolidated Cooperatives of Scottsdale East

Project Overview

Association Name Project Description Number of Units
Consolidated Coop of Scottsdale Co-op Association 350

Location Scope of Work Date Prepared
Scottsdale, AZ Level | 8/4/2026
Approximate Construction Year Recommended Funding Strategy Report Year
1963 Full Funding 2027

Project Summary

Report Period 2027 - 2057
Inflation Rate: (30-YR Average) 3.00%

Current projected
| Rate: (30-YR A 3.00% »| Reserve Fund balance on
nterest Rate: (30- verage) .00% 1/1/2027
Projected Starting Reserve Balance $500,000
Fully Funded Balance $2,941,258

100% "Ideal" Reserve

Percent Funded Status 17% Fund Balance

*Projected starting Reserve Balance provided by client. This figure is not audited.

Reserve Study for Consolidated Cooperatives of Scottsdale East



Reserve Study for Consolidated Cooperatives of Scottsdale East

Financial Overview

This section is made up of a finding of the client's current Reserve Fund Status (measured

in cash and Percent Funded) and a recommendation for an appropriate Reserve contribution
rate (Funding Plan) in order to adequately plan for the ongoing major maintenance,

repair and replacement of common area elements.

1. Projected Starting Reserve Balance: $500,000
2. Fully Funded Reserve Balance: $2,941,258
3. Current Percent Funded Level: 17%

4. Recommended Monthly Reserve Contributions: $25,000

5. Recommended Special Assessments this year: $1,000,000

1. Projected Starting Reserve Balance is the dollar amount projected to be in the reserve
account at the beginning of the report period. This amount is calculated based on client
figures and is not audited.

2. Fully Funded Balance is the "Ideal" amount of money that should be in reserves

at a given point in time. The Fully Funded Balance (FFB) is calculated for each reserve
component and summed to provide this year's FFB.

3. Percent Funded Level compares what you currently have in the reserve account to the
Fully Funded Balance or "Ideal" balance.

4. Recommended Reserve Contributions are the amount of money we recommend
contributing to reserves in order to achieve and maintain a healthy reserve fund status.
5. Recommended Special Assessments are needed when reserve levels are too low to
pay for future reserve expenses.

Reserve Fund Strength

Reserve fund strength is measured as a percentage. Typically clients with a percent funded
level of 70% and above have a low risk for special assessments. However, clients with a
percent funded level of 30% and below have a high risk of special assessments and deferred
maintenance. The chart below illustrates your reserve fund strength or percent funded.

The current Reserve Fund percentage is 17%
This is considereda  Weak financial position.

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100% 110% 120%

— WEAK [ FAIR I STRONG-------- | |----SURPLUS--~|
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Reserve Study for Consolidated Cooperatives of Scottsdale East

Introduction and Methodology

Introduction and Purpose

Every property owner can benefit from a Reserve Study. A Reserve Study specifically benefits projects
owned or maintained by Common Interest Associations. The Board of Directors or governing body of
common interest entities has a fiduciary responsibility to maintain and preserve the value of assets
belonging to the community. As part of this fiduciary duty, board members are responsible for the
long-term planning and funding of large-scale maintenance or renovation projects such as;

building remodeling, retrofit of the fire alarm system and resurfacing of private streets.

A Reserve Study prepared by an independent, certified consultant will provide specific
recommendations regarding the appropriate amount of Reserve Contributions to ensure that funds
for major repairs and replacements will be available when needed.

Key benefits include:

Protect and preserve property values by maintaining physical assets with timely repair
and replacement of common elements.

Fairness: With the help of a Reserve Study, dues/assessments can be set to ensure both
current and future owners pay for the use and enjoyment of community amenities.

Reduce the probability of large or sudden assessments.

A Reserve Study is made up of two parts:

1) The Physical Evaluation/Assessment is the information about the physical status and repair/

replacement cost of the major common area components. This section is comprised of the Component
Inventory, Condition Assessment, and Life and Valuation Estimates. Condition Assessments and Life

and Valuation Estimates will change as time elapses; therefore, these should be updated on an annual

basis.

2) The Financial Analysis is the evaluation and analysis of the Reserve balance, income, and expenses.
The Financial Analysis is made up of a finding of the client’s current Reserve Fund Status (measured in
cash or as Percent Funded) and a recommendation for an appropriate Reserve contribution rate
(Funding Plan). A Reserve Funding Plan typically takes the form of a budget recommendation for

a monthly Reserve Contribution rate.

Reserve Study for Consolidated Cooperatives of Scottsdale East



Reserve Study for Consolidated Cooperatives of Scottsdale East

Introduction and Methodology

Physical Evaluation/Assessment

The Physical Analysis is the first and most important step in developing a Reserve Study because the
data and assessments gathered during this phase forms the baseline or foundation of this report.
The Physical Analysis contains the following estimates/projections:

Site Inspection:

This phase begins with a project engineer performing the property inspection to record, measure
and assess the current condition of each common element/component. As part of the on-site
inspection, the project engineer takes photos to document the condition of the common elements.

Reserve Component Criteria:

Reserve Components should be major, predictable expenses. it is incorrect to include “lifetime”
components, unpredictable expenses (such as insurance related losses), and expenses more
appropriately handled from the operational budget. Capital Reserve Analysts utilizes CAl’s national-
standard four-part test as a guideline to determine reserve components.

M Part 1: ltem must be a common area maintenance responsibility per the accepted
governing documents.

1 Part 2: the component must have a predictable useful life. Typically items that do not have
a predictable useful life include: Electrical Wiring, Underground Utilities and Building
Structures.

¥l part 3: the item's life expectancy falls within the projection period. Components with a life
expectancy beyond the report time frame (typically 30-years) will not be included under
normal circumstances.

7] Part 4: the repair or replacement cost must be above a minimum threshold cost. Minor
repairs usually under $1,000 should be funded with Operating funds in order to minimize
clutter in the Reserve Component list.

Assumptions/Notes:

It should be noted that the projections made in this study are just that, projections and do not predict
with 100% surety the future. We do however, use well defined methodologies and extensive research
is done in preparation of each Reserve Study.

Reserve Study for Consoclidated Cooperatives of Scottsdale East



Reserve Study for Consolidated Cooperatives of Scottsdale East
Introduction and Methodology

Component Useful Life (UL):

Component Useful Life is the estimated time, in years, that a reserve component can be expected to
serve it's intended function if properly constructed and maintained. Useful Life is a prediction based
on accurate historical records if provided, exposure to the elements, initial quality and installation,
extent of use, and the amount of preventative maintenance exercised. In addition to the above
listed factors, the following sources are used to determine Reserve Component Useful Life:

1) Visual Inspection (observed wear and age)
2) Proprietary Cost Database of experience and similar projects
)

3) Historical component data (client maintenance records)
4) Vendor/Manufacturers' Expertise and Recommendations

Remaining Useful Life (RUL):

The estimated time, in years, that a reserve component can be expected to continue to serve its
intended function. Projects anticipated to occur in the initial year of this report have “zero”
Remaining Useful Life. Intuitively, the RUL of a component should equal the UL (Useful Life) less its
chronological age. However, this is not the "real world" reality. To accurately estimate the remaining
useful life of a component, the following factors should to be considered:

e Chronological age (number of years in service)

e Observed physical condition at the time of inspection

s Extent of utilization compared to design specifications

® Historical and current levels of preventative maintenance

e Exposure to elements

@ Quality and design of materials

s Installation method compared to manufacturer's specifications

Assumptions/Notes:

It is important to note that we may recommend future replacement based factors other than normal
wear and tear. For example, interior finishes and fixtures may have a functional Useful Life of 30-40
years, however remodeling or updating interior elements will most likely take place at the 15-20 year
mark for aesthetic purposes. Another example of recommended replacement before the end of a
component's UL would be technology components. Obsolescence and advancements in technology
could accelerate the need for replacement of computers, security equipment, electrical components
etc.

Reserve Study for Consolidated Cooperatives of Scottsdale East



Reserve Study for Consolidated Cooperatives of Scottsdale East

Introduction and Methodology

Financial Analysis

The data compiled during the physical analysis is the baseline for the Financial Analysis and resulting
recommendations. This is because the physical analysis details what you are reserving for and when
future expenditures can be expected. The Financial Analysis contains the following key results:

Reserve Fund Strength or Percent Funded Level:

The adequacy of current reserves is determined by comparing what you have (current reserves) to
the ideal amount of reserves (the Fully Funded Balance). This is done by dividing current reserves by
the Fully Funded Balance (what you should have) and expressing as a percentage. The Percent
Funded Level is a metric developed by the CAl (Community Association Institute) to determine a
Reserve Fund's strength.

Current % Funded

Fully Funded Balance (FFB):

This concept is best illustrated by the following example: Assume XYZ Association has (2) reserve
items: a 1-year old roof and a 5-year old pool. Assume a useful life of 20 years for the roof and a
current replacement cost estimate of $50,000. For the pool, assume a useful life of 10 years for
resurfacing at a current cost estimate of $20,000.

The roof has “used up” (1) year of the 20-year useful life or 1/20th of $50,000 = $2,500. The pool
has “used up” (5) years of the 10-year useful life or 5/10ths of $20,000 = $10,000. XYZ's Fully Funded
Balance is the total deterioration since the last time the roof was replaced and the last time the pool
was resurfaced. The FFB is calculated as $2,500 + $10,000 = $12,500.

Reserve Study for Consolidated Cooperatives of Scottsdale East 10



Reserve Study for Consolidated Cooperatives of Scottsdale East

Introduction and Methodology

Reserve Component Cost Estimates:
We determine cost estimates in the following order:
s Actual client historical records
@ Internal database of similar projects
e Local vendor/contractor recommendations
& National cost estimating databases (R S Means, Marshall Swift etc.)

Recommended Reserve Contribution or Funding Plan:

After we project future reserve expenses and calculate the FFB, we begin to develop a
recommended funding plan which includes the recommended monthly/annual contributions to
reserves. The recommended funding plan is designed to provide sufficient reserves to fund future
expenses in a timely manner. Stable contributions are needed to make sure both current and future
owners pay their "fair" share of the cost to maintain and replace common area amenities.

* Maintains the Reserve Fund at a level equal to the physical
deterioration that has occurred is called “Full Funding” (100%
Funded). As each asset ages and becomes “used up”, the Reserve
Fund grows proportionally. We have utilized the Full Funding
approach for this Replacement Reserve Study.

e [s the ktitleofiayll other objectives randomly selected
between Baseline Funding and Full Funding.

e Allows the Res'e:rves to fall close to zero, but not below
zero. In these instances, deterioration occurs without
matching Reserve contributions. With a low Percent
Funded, emergency funding and deferred
maintenance are common.

Reserve Study for Consoclidated Cooperatives of Scottsdale East 11



Reserve Study for Consolidated Cooperatives of Scottsdale East

Financial Analysis

The chart below shows the near-term and long-term future reserve expenses. Although we use
defined methodologies to project into the future, it is impossible to predict with 100% certaint
conditions. Focus should be on near-term projections (Years 1-5) in this report. Annual updates
report are recommended to account for changes in association plans, cost estimates and econc

conditions.

$2,500,000

$2,000,000

$1,500,000

$1,000,000

$500,000

$0

Annual Reserve Expenses

2027 2029 2031 2033 2035 2037 2039 2041 2043 2045 2047 2049 2051 2053 2055 2

5-Year Cash Flow Summary
The table below shows our five year forecast based on a funding goal of 100%.

FISCAL YEAR ' 2028 2029

tarting Reserve Balance $500,000 $1,342,327  $673,154  $223,319  $216,155
Recommended Contribs. | $300000  $309,000  $318270  $327,818  $337,653
Special Assessment 1,000,000 $0 $0 $0 50
Interest Earnings $27,227  $29,785  $13,248  $6,495 $9,186
Total Income $1,827,227 $1,681,112 $1,004,672  $557,632  $562,994
Total Expenses $484,900 51,007,958  $781,353  $341,477  $157,571
Ending Reserve Balance: 151,342,327  $673,154  $223,319  $216,155  $405,422
Percent Funded Level: 17% 48% 32% 14% 14%

Reserve Study for Consolidated Cooperatives of Scottsdale East
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Reserve Study for Consolidated Cooperatives of Scottsdale East

Financial Analysis

Reserve Fund Status:

How much should we have in Reserves?

The answer to this question depends on several factors; community age, size and quantity of
are just a few of these factors. CAl (Community Association's Institute) and NRSS {National Re
Study Standards) measure Reserve Fund strength by the ratio of current funds to the "Ideal" ¢
of funds or the FFB (Fully Funded Balance)

Your starting Reserve Fund balance is the baseline for this analysis. This balance has been pro
by the client and is not audited.

Starting Reserve Fund Balance: $500,000
Your Fully Funded Balance is the sum of all the individual components' FFB (see TABLE #5).
Fully Funded Balance Calculation: $2,941,258

Your Reserve Fund Status or strength is simply the ratio of the Starting Reserve Balance and F
Funded Balance
Reserve Percent Funded Level: 17%
Financial Position: Weak
Recommended Funding Plan
Based on your current Percent Funded and expected reserve expenses, we recommend Reser
Contributions (See Below). These recommendations represent year one of a 30-year plan.
To distribute the contribution burden over current and future owners, nominal annual increa:
should be expected in future years to keep up with inflation.
Monthly Annual
Recommended Reserve Contributions: $25,000 $300,000
The chart below shows our recommended funding plan.

Reserve Contributions

$500,000
$450,000
$400,000
$350,000
$300,000
$250,000
$200,000
$150,000
$100,000
$50,000

o L

2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 204
B Current @ Recommended
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Reserve Study for Consolidated Cooperatives of Scotisdale East

Financial Analysis

The chart below shows the Percent Funded Level over time with all three funding scenarios.

120%

100%

80%

60%

40%

20%

=@=FULL FUNDING GOAL =E~=THRESHOLD FUNDING GOAL --0=BASELINE FUNDING GOAL

0%
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The chart below shows your Reserve Balance over time based on our recommended funding |
your current funding plan.

$7,000,000

$6,000,000

$5,000,000

$4,000,000

$3,000,000

$2,000,000
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Reserve Study for Consolidated Cooperatives of Scottsdale East

Data Tables Appendix

TABLE 1.

TABLE 2.

TABLE 3.

TABLE 4.

TABLE 5.

TABLES 6-8.

is a 30-year income/expense summary showing percent funding levels based with
a "Full Funding" objective.

is a 30-year income/expense summary showing percent funding levels based with
a "Threshold Funding" objective.

is a 30-year income/expense summary showing percent funding levels based with
a "Baseline Funding" objective.

is a detailed listing of your Reserve Components. This table is the baseline and
driver of our recommendations.

shows the significance or impact each component has on the Fully Funded
Balance and ultimately the Reserve contribution rate.

shows detailed annual expense projections for each component for all 30 years.

Reserve Study for Consolidated Cooperatives of Scottsdale East
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Reserve Study for Consolidated Cooperatives of Scottsdale East

Supplemental Disclosures

General:

CRA has no other involvement(s) with the client which could result in actual or perceived conflicts of
interest.

Physical Analysis:

Capital Reserve Analysts did conduct a physical inspection.

Completeness:

CRA has found no material issues which, if not disclosed, would cause a distortion of the
Association's situation.

Reliance on Client Data:

Information provided by the official representative of the client regarding financial, physical,
quantity, or historical issues will be deemed reliable by CRA.

Scope:

This Reserve Study is a reflection of information provided to CRA and assembled for the client's use,
not for the purpose of performing an audit, quality/forensic analysis, health and safety inspection,
or background checks of historical records.

Reserve Balance:

The actual beginning reserve fund balance in this Reserve Study is based upon information provided
and was not audited.

Reserve Projects:

Information provided about reserve projects will be considered reliable. Any on-site inspection

should not be considered a project audit, quality inspection, or health and safety review.

Reserve Study for Consolidated Cooperatives of Scottsdale East
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Reserve Study for Consolidated Cooperatives of Scottsdale East

Definitions

CASH FLOW METHOD: A method of developing a Reserve Funding Plan where contributions to the
Reserve fund are designed to offset the variable annual expenditures from the Reserve fund.
Different

COMPONENT: The individual line items in the Reserve Study developed or updated in the Physical
Analysis. These elements form the building blocks for the Reserve Study. Components typically are:
1) Association responsibility, 2) with limited Useful Life expectancies, 3) predictable Remaining
Useful Life expectancies, 4) above a minimum threshold cost, and 5) as required by local codes.

COMPONENT METHOD: A method of developing a Reserve Funding Plan where the total
contribution is based on the sum of contributions for individual components. See “Cash Flow
CONDITION ASSESSMENT: The task of evaluating the current condition of the component based on
observed or reported characteristics.

CURRENT REPLACEMENT COST: See “Replacement Cost.”

DEFICIT: An actual (or projected) Reserve Balance less than the Fully Funded Balance. The opposite

would be a Surplus.

EFFECTIVE AGE: The difference between Useful Life and Remaining Useful Life. Not always
equivalent to chronological age, since some components age irregularly. Used primarily in
computations.

FINANCIAL ANALYSIS: The portion of a Reserve Study where current status of the Reserves
(measured as cash or Percent Funded) and a recommended Reserve contribution rate (Reserve
Funding Plan) are derived, and the projected Reserve income and expense over time is presented.
The Financial Analysis is one of the two parts of a Reserve Study.

FULLY FUNDED: 100% Funded. When the actual (or projected) Reserve balance is equal to the Fully
Funded Balance.

FUNDING GOALS: Independent of methodology utilized, the following represent the basic
categories of Funding Plan goals:

Baseline Funding: Establishing a Reserve funding goal of keeping the Reserve cash balance above
zero.

Full Funding: Setting a Reserve funding goal of attaining and maintaining Reserves at or near 100%
funded.

Threshold Funding: Establishing a Reserve funding goal of keeping the Reserve balance above a
specified dollar or Percent Funded amount. Depending on the threshold, this may be more or less
conservative than “Fully Funding.”

Reserve Study for Consolidated Cooperatives of Scottsdale East
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Reserve Study for Consolidated Cooperatives of Scottsdale East

EFFECTIVE AGE: The difference between Useful Life and Remaining Useful Life. Not always
equivalent to chronological age, since some components age irregularly. Used primarily in
computations.

FINANCIAL ANALYSIS: The portion of a Reserve Study where current status of the Reserves
(measured as cash or Percent Funded) and a recommended Reserve contribution rate (Reserve
Funding Plan) are derived, and the projected Reserve income and expense over time is presented.
The Financial Analysis is one of the two parts of a Reserve Study.

FULLY FUNDED: 100% Funded. When the actual (or projected) Reserve balance is equal to the Fully
Funded Balance.

FULLY FUNDED BALANCE (FFB): Total Accrued Depreciation. An indicator against which Actual (or
projected) Reserve balance can be compared. The Reserve balance that is in direct proportion to the
fraction of life “used up” of the current Repair or Replacement cost. This number is calculated for
each component, then summed together for an association total. Two formulae can be utilized,
depending on the provider’s sensitivity to interest and inflation effects. Note: Both yield identical
results when interest and inflation are equivalent.

FFB = Current Cost X Effective Age / Useful Life

Or

FFB = (Current Cost X Effective Age / Useful Life) + [(Current Cost X Effective Age/Useful
Life)/(1+Interest Rate)*Remaining Life] - [(Current Cost X Effective Age/Useful Life)/(1+Inflation
Rate)*Remaining Life]

FUND STATUS: The status of the reserve fund as compared to an established benchmark such as
percent funding.

FUNDING PLAN: A plan to provide income to a Reserve fund to offset expenditures from that fund.

Funding Principles:
. Sufficient Funds When Required
. Stable Contribution Rate over the Years
. Evenly Distributed Contributions over the Years
. Fiscally Responsible

LIFE AND VALUATION ESTIMATES: The task of estimating Useful Life, Remaining Useful Life, and
Repair or Replacement Costs for the Reserve components.

Reserve Study for Consolidated Cooperatives of Scottsdale East 27



Reserve Study for Consolidated Cooperatives of Scotisdale East

INVENTORY: The task of selecting and quantifying Reserve Components. This task can be
accomplished through on-site visual observations, review of association design and organizational
documents, a review of established association precedents, and discussion with appropriate
association representative(s) of the association or cooperative.

LIFE AND VALUATION ESTIMATES: The task of estimating Useful Life, Remaining Useful Life, and
Repair or Replacement Costs for the Reserve components.

PERCENT FUNDED: The ratio, at a particular point of time (typically the beginning of the Fiscal Year),
of the actual (or projected) Reserve Balance to the Fully Funded Balance , expressed as a

PHYSICAL ANALYSIS: The portion of the Reserve Study where the Component Inventory, Condition
Assessment, and Life and Valuation Estimate tasks are performed. This represents one of the two
parts of the Reserve Study.

REMAINING USEFUL LIFE (RUL): Also referred to as “Remaining Life” (RL). The estimated time, in
years, that a reserve component can be expected to continue to serve its intended function.
Projects anticipated to occur in the initial year have “zero” Remaining Useful Life.

REPLACEMENT COST: The cost of replacing, repairing, or restoring a Reserve Component to its
original functional condition. The Current Replacement Cost would be the cost to replace, repair, or
restore the component during that particular year.

RESERVE BALANCE: Actual or projected funds as of a particular point in time that the association
has identified for use to defray the future repair or replacement of those major components which
the association is obligated to maintain. Also known as Reserves, Reserve Accounts, Cash Reserves.
Based upon information provided and not audited.

RESERVE PROVIDER: An individual that prepares Reserve Studies.

RESERVE STUDY: a long-term capital budget planning tool which identifies the current status of the
reserve fund and a stable and equitable funding plan to offset ongoing deterioration, resulting in
sufficient funds when those anticipated major common area expenditures actually occur.

Reserve Study for Consolidated Cooperatives of Scottsdale East
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